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Key characteristics of the American CLT model:

· CLTs are run as independent, not-for-profit corporations 
· Dual ownership features – the CLT acquires land and holds it forever, while any buildings on the land are sold and held by other parties. 
· Property owners have exclusive use of the CLT land through long-term ground leases. 
· Houses are kept affordable in perpetuity, through the use of a resale formula giving Permanently Affordable Homeownership: See Performance Evaluation of the CLT Model using Resale Data from the Burlington Community Land Trust. 
· The CLT has the right to buy back the property if the owners choose to sell. 
· The CLT remains responsible for the structural integrity and residential security of occupants of CLT housing. 
· Anyone living within the geographical boundaries of the CLT ‘community’ can become a member of the CLT 
· CLT boards of directors are composed of 1/3 residents, 1/3 community and 1/3 public interest, e.g. public officials, local funders, social housing etc. 
· The CLT remains committed to active acquisition and increasing the supply of affordable housing 
· The model is very flexible in terms of the geographical area it covers, the diversity of building tenures and types, the range of projects it supports, and whether it provides additional community facilities such as business space, gardens and parks.

